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NSCP Mission Statement 
NSCP’s mission is to be the premier nonprofit resource for securities compliance education, certification, and 
advocacy services. Further, NSCP provides peer interaction opportunities for individuals and organizations 
subject to securities regulation, and issues insightful publications focused on the practical aspects of current 
compliance challenges. 
 
 
 
The materials included in the CSCP program reference NASD rules and interpretations. NSCP realizes that 
because of the consolidation of NASD and NYSE, all broker-dealers registered with NASD and/or NYSE prior to 
the consolidation are subject to the rules of FINRA. The CSCP is suitable for persons associated with all such 
broker-dealers. 
 
©2009 by the National Society of Compliance Professionals. All rights reserved. 
 
No part of this publication may be reproduced in any manner without the written permission of the executive 
director of the National Society of Compliance Professionals. The terms “Certified Securities Compliance 
Professional,” “CSCP,” “National Society of Compliance Professionals,” and “NSCP” are registered trademarks of 
the National Society of Compliance Professionals. Violation of the copyright will lead to prosecution under 
federal copyright laws.  
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Cancellation Due to Inclement Weather or Other Emergencies 
In the event of bad weather, natural disasters, or other unforeseen emergencies on the day of the 
examination, NSCP and Pearson VUE will determine whether circumstances warrant the cancellation, and 
subsequent rescheduling, of an examination at a particular Testing Center. The examination will usually not be 
rescheduled if the TCA (test center administrator) is able to open the Testing Center. Every attempt will be 
made to administer all examinations as scheduled. However, should an examination be cancelled at a Testing 
Center, all scheduled candidates will be contacted about rescheduling their examinations. 
 
After the Examination 
 
Feedback on Your Testing Experience 
After you finish the examination, you will be asked to complete a short evaluation of your testing experience. 
Comments will be reviewed, but individual responses will not be provided. 
 
Examination Score Reports 
After you have finished the exam and completed the evaluation of your testing experience, you will be 
instructed to report to the test center staff to receive your score report. The score earned on the CSCP 
examination is reported as a scaled score, ranging from zero to 150. The minimum acceptable passing score on 
the CSCP scale is 105. The passing score reported is NOT a percentage value. The passing standard has been 
established by a panel of securities compliance experts, and the ability level that defines the passing standard 
is the same for all CSCP administrations. 
 
A scaled score is a transformed raw test score (the number of test questions answered correctly given the 
length of the test taken); its purpose is to report scores for all examinees on a consistent scale regardless of 
the exam’s version. Please note that a scaled score is neither the number of questions, nor the percentage of 
questions, answered correctly. 

Diagnostic information is provided on score reports for those candidates who were unsuccessful. Diagnostic 
breakdowns, calculated per Domain, are intended to identify content areas by showing areas of relative 
strength and weakness. Percentages are provided to assist the candidate in identifying areas of study for 
purposes of subsequent examination.  

Score reports may be authenticated using a digital embosser at www.pearsonvue.com/authenticate. This 
technology maintains the integrity of the CSCP program by eliminating the possibility of unauthorized 
embossing of counterfeit score reports. 

Confidentiality Procedure 
NSCP and Pearson VUE have adopted policies and procedures to protect the confidentiality of examination 
candidates. Members of Pearson VUE and NSCP staff will not discuss pending applications with anyone but the 
applicant. Neither NSCP nor Pearson VUE staff members will report scores via the telephone, e-mail, or fax. 
 
Validation of Scores 
NSCP and Pearson VUE are responsible for the validity and integrity of the scores reported.  On occasion, 
occurrences such as computer malfunction or misconduct by a candidate may cause a score to be suspect. 
NSCP and Pearson VUE reserve the right to void or withhold examination results if, upon investigation, violation 
of NSCP’s regulations are discovered. Candidates are expected to fully cooperate with the investigation. 
 
Release of Information 
All individuals who successfully complete the CSCP program may be recognized for this achievement on CSCP’s 
website or NSCP Currents. Authorization by the candidate is not required; Pearson VUE and NSCP will not 
release your scores to any other party. 
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Credential Maintenance  
In order to maintain certification, individuals who earn the CSCP designation are required to comply with the 
Standards for Maintenance of Continuing Education Requirements in Certification and NSCP’s Code of Ethics.  
 
Completion of Acceptable CEUs during a Two-Year Cycle 
Individuals who have received the CSCP credential (Certificants) shall be required to complete 20 CEUs during 
a cycle of two years which shall commence on January 1 of the year following the date on which the CSCP  
credential is received. For purposes of this requirement, all CEUs must be  earned within the Core Content 
Areas.   
 
The following table illustrates the timeline for completion of the CEU requirement for Certificants during 
calendar years 2008, 2009, and 2010:  

  
Certificate 
Awarded  

First 
Reporting 

Cycle Begins  

First 
Reporting 
Cycle Ends  

Second 
Reporting 

Cycle Begins  
January 1, 2008 – 

December 31, 
2008  

1 January 2009  31 December 
2010  

1 January 2011  

January 1, 2009 – 
December 31, 

2009  

1 January 2010  31 December 
2011  

1 January 2012  

January 1, 2010 -  
December 31, 

2010 

1 January 2011 31 December   
2012 

1 January 2013 

 
Payment of Administrative Fee 
Certificants shall be charged an administrative fee at the end of each two-year reporting cycle. 
 
• Non-Member: $50.00   
• NSCP Members: $30.00 

 
Reporting and Recordkeeping  
The CEU requirement must be met during each two-year reporting cycle. CEUs earned in excess of the 
requirement during a particular reporting cycle may not be applied to subsequent reporting cycles. 
 
Certificants are required to report (e.g. name of program, name of the program sponsor, date of program, 
location, number of CEUs, and the specific topic from the Core Content Area) earned continuing education units 
within 31 days (i.e. by January 31), following the end of the CEU cycle (December 31). Certificants not selected 
for a verification review will receive a CEU Validation Certificate to retain as evidence of satisfaction of the CEU 
requirements.  Certificants selected for a verification review shall not receive a CEU Validation Certificate until 
such time as they have complied with the review process. A CEU Validation Certificate will be forwarded to 
review Certificants after documentation has been received and approved. 

Certificants are responsible for maintaining all relevant documentation pertaining to CEUs acquired during the 
reporting cycle. Do not send documentation unless specifically requested. The Board of Governors may request 
these documents at any time up to two years from the end of a reporting cycle. 

For those educational activities involving an examination, acceptable documentation may consist of a grade 
report or transcript. For other programs, a written confirmation of attendance (e.g., Certificate of Attendance, 
Certificate of Completion) from the sponsoring organization shall be acceptable. Such documentation should 
include: name of individual participating in the program, name of the program, name of the sponsor, date of 
program, location of program, number of CEUs earned and signature of sponsor representative.  
If written confirmation is unavailable, the Certificant should retain an agenda for the program which identifies 
the topics addressed and the time allotted for each topic. 

 
NSCP reserves the right to decline credit for any individually reported CEU. 
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Assignment of CEUs 
The Board of Governors may periodically evaluate the educational value of certain activities. If the Board of 
Governors determines that a particular activity is in furtherance of the continuing education program, it shall 
assign a CEU value to the activity. Currently approved educational activities and their assigned CEU values 
shall be published not less often than annually. 
 
Examples of Activities That May Qualify for CEUs   
The following activities, provided they are relevant to securities compliance, are deemed appropriate for receipt 
of continuing education units:  
 

Participation in Educational Programs  
a. Educational portions of NSCP meetings (national, regional, or local meetings).  
b. Educational portions of programs of securities compliance and other relevant professional 

associations.  
c. Educational portions of programs sponsored by organizations or vendors on topics, which maintain, 

update, or enlarge knowledge and/or skills.  
d. Telecommunications and web-based communications (e.g. conference calls, webinars, podcasts). 
1 CEU for each 50 minutes of participation 

 
 Participation in Formal Educational Programs of Study 

a.  Post-secondary courses attended for credit, including guided independent study and regular college 
or university courses. Courses taken in pursuit of associate, baccalaureate, master, or doctorate 
degrees are included. All coursework and final exams must be completed by the December 31 cycle 
end date.  

15 CEUs for each semester/trimester credit 
10 CEUs for each quarter credit 

 
b.  Audit of academic course or relevant non-credit adult education course, including attendance at a 

college or university course with permission and following regulations, without completing 
necessary requirements for full formal credit. Course must be completed by the December 31 cycle 
end date. 

6 CEUs for each semester/trimester credit 
4 CEUs for each quarter credit 

c.   Correspondence and other formal, independent, online, or distance education study programs 
which consist of readings and exercises submitted to a knowledgeable instructor for evaluation. 
Courses normally cover several lessons to be completed in a specific time cycle. Certificate of 
completion must show that all coursework and exams were completed by the December 31 cycle 
end date. Self-study programs are defined as courses completed outside of a classroom 
environment using printed material, periodicals, audio and/or video cassettes, electronic media or 
online media.  

Credit for self-study programs is determined by the hours of completion time recommended / 
established by the CE sponsor. 

Programs are accepted for CEUs in an initial unit of at least one hour (minimum of 50 
minutes constitutes one class hour). 
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